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Sock pricevs. Professional Baseball Games:
An exploration study of the Relationship Between
Sponsor’s stock price and Professional Baseball
Gamesin Taiwan

Abstract

The performance of professional sport teams and spectators support can increase
sponsor’s visibility and enhance marketing results. In the past, most of the studies were
focused on sponsor’s exposure opportunities, spectators’ awareness, and the recognition of
the company. Stock price is one of the important elements in assessing corporate value. Due
to limited literature in this subject and the need to explore other aspects of the sponsorship
evaluation, the purpose of the study was to examine the stock price of the professional
baseball sponsors in Taiwan during regular season, play-offs, and the championship. The
samples of the study were taken from the eleven sponsors and their respective stock prices
between 2005 and 2006.

Documentary analysis was utilized to analyze the stock price at four different
timeframes in the beginning of the first half season, in the beginning of the second half
season, the playoffs, and the championship.

After data analysis, the results showed that: 1) the sponsor’s stock price performed
better when the teams ranked higher (played in the play-off and advanced to the
championship) ; 2) During the five days before and after the opening game of the first and the
second half of the regular season, sponsors’ stock prices were not influenced significantly.
The insufficient promotional campaign of the teams and the league might be a contributing
factor; 3) During the playoffs and the championship games, there were more marketing
campaigns and more media exposure. As a result, the sponsors’ stock prices are higher then

those from the opening days of the first and second halves of the season. 4) During the
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baseball season, sponsors’ stock prices were influenced by the game schedule. Their stock
performed better than the average market. However, after the baseball season was finished,
the stock price performance returned to the regular market mechanism.

This is the first study to evaluate sponsorship during the baseball season from the aspect
of the sponsor’s stock price. The results and discoveries are unique. By knowing the
relationships between sponsorship and the company’s stock price, sport organizations can
utilize the findings to initiate marketing proposals. Sponsors can also use this unique vehicle
to generate better corporate gains. More studies need to be done to follow up on this special

subject of the sport sponsorship.
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06.03.06 1686 771 06.03.20 1696 846
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wIp| FP |#Ip|HIp| Fp |t8Ip |HITp| PF |7 F |PHIp| BEF |#Tp
<47 | 6211.27 |6179.87 | 6073.55 | 6273.11 | 6271.67 | 6234.47 | 5813.66 | 5725.78 | 5711.52 | 5686.69 | 5811.03 | 5890.17
ek — | -0.50% | -1.72% —| -0.23% | -0.59% — | -1.51%]| -0.24% —| 2.19%]| 136%
& 588 | 269.51| 266.37| 26335| 261.37| 258.32| 254.66 | 23237 | 231.27 | 229.58 | 230.17 | 229.98| 231.17
b — | -1.17% | -1.13% — | -1.17% | -1.42% —| -047% | -0.73% — | -0.08% | 0.52%
- 1558 | 1545| 1523| 14.92| 14.70| 14.55| 13.21| 13.33| 13.14| 13.28| 13.75| 13.33
PRI 1 — | -0.83% | -1.42% — | -1.47% | -1.02% —| 091%] -1.43% —| 3.54%| -3.05%
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Hogsg | 8928 | 88.46| 87.15| 82.19| 81.82| 8091| 7025| 67.00| 67.56| 66.90| 68.03| 66.02
ik 1 — | -0.92% | -1.48% —| -0.45% | -1.11% —| -4.63% | 0.84% — | 1.69%| -2.95%
& AT#s| 3956 39.55| 38.89| 35.78| 35.63| 34.79| 2694| 24.94| 2436| 24.49| 2393| 2239
ik 1 —| -0.02% | -1.67% —| -0.42% | -2.36% —| -7.42% | -2.33% — | 2.29% | -6.44%
i Hts| 2478 | 24.58| 2435 21.81| 21.65| 21.33| 14.67| 13.55| 14.12| 13.88| 14.13| 14.06
ik 1 — | -0.81% | -0.94% — | -0.73% | -1.48% —| -7.63% | 421% —| 1.80%| -0.50%
T3 | 13491 133.86| 132.77| 129.01| 128.42| 12627 | 128.65| 126.58 | 129.41 | 127.52| 130.70 | 128.56
Rk —| -0.78% | -0.81% —| -0.46% | -1.67% —| -1.61% | 2.24% — | 2.49%| -1.64%
v d| 3911 3873| 38.14| 3321| 3293| 3263| 3032| 30.10| 3129 30.82| 31.60| 31.26
kT — 1 -0.97% | -1.52% — | -0.84% | -0.91% —| -0.73% | 3.95% —| 2.53%| -1.08%
RAE | 7324 7343| 7217| 77.28| 7726| 76.63| 7433| 7295| 7321| 7271| 74.00| 73.43
kT —1| 026%| -1.72% — -0.03% | -0.82% —| -1.86% | 0.36% —| 1.77%| -0.77%
v- AZR| 5432 55.00| 54.18| 6274| 62.15| 61.45| 6220| 61.00| 61.40| 6096| 61.90| 61.76
PRk T — | 1.25%| -1.49% — | -0.94% | -1.12% — | -1.93% | 0.66% —| 1.54%| -0.23%
T34 | 23540 23558 | 230.19| 253.92 | 255.61 | 25534 | 240.60 | 238.32| 235.62 | 235.03 | 241.35| 246.97
PRk T —1| 0.08% | -2.29% —| 0.67%| -0.11% — | -0.95% | -1.13% —| 2.69%| 2.33%
N 3433 | 33.90| 33.05| 30.75| 30.90| 30.94| 2887| 2853| 29.81| 29.25| 30.03| 29.29

PRk T — | -1.25% | -2.51% —| 049%| 0.13% —| -0.94% | 4.49% —| 2.67%| -2.46%
ES 50.70 | 50.50| 49.56| 62.68| 6230 61.15| 69.40| 74.70| 69.66| 71.60| 7127| 73.58

Pk — | -3.94% | -1.86% —| -0.61% | -1.85% —| 7.64% | -6.75% — | -0.46% | 3.24%
4 p#F [1010.41 |1004.57 | 993.02| 972.75| 965.84 | 954.29| 879.67 | 857.14 | 858.36 | 855.47| 863.95| 869.21
k1 —| -0.58% | -1.13% —| -0.71% | -1.20% — | -2.56% | 0.14% —1| 099%| 0.61%
W% &4 61.68| 6130 6040| 63.52| 6330| 61.55| 60.66| 5870| 59.18| 58.76| 59.70| 60.32
P — | -0.62% | -1.47% — | -0.35% | -2.76% — | -3.23%| 0.82% —| 1.60%| 1.04%
&4 2531 2538| 2527 25.17| 2540 25.18| 20.85| 2040| 2032| 2047| 1995 20.34
ik 1 —| 0.28%| -0.43% —| 091%| -0.87% —| 2.16% | -0.39% — | -2.54% | 1.95%
e ggel 2110 2110 20.86| 20.90| 20.80| 20.56| 21.14| 2145| 21.79| 21.60| 22.05| 22.18
ik 1 — 0% | -1.14% —| -0.48% | -1.15% —| 1.47% | 1.59% — | 2.08%| 0.59%
v g 37.09| 36.95| 36.18| 34.51| 34.65| 3438| 2723 27.17| 27.41| 27.89| 26.52| 2655
ik 1 —| -0.38% | -2.08% —| 0.41%| -0.78% —| -0.22%| 0.88% — | 491%| 0.11%
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<4 16511.38 6522.55 [6421.41 | 6557.75 | 6704.41 | 6686.53 | 6986.07 | 7068.80 | 7055.87 | 7055.87 | 7065.86 | 7039.62
R 1 — 0.17%| -1.55% — | 224%| -0.27% —| 1.18%| -0.18% —| 1.42%| -0.37%
§ 247 | 29376 | 293.80 | 293.33 | 391.36| 398.62 | 384.96 | 423.48| 428.25| 421.31| 421.31| 418.75| 413.60
R 1 —1 0.01%| -0.16% —| 1.86%| -3.43% —| 113%| -1.62% —| 0.61% | -1.23%
B 19.67| 19.83| 19.78| 27.72| 2820 26.77| 30.83| 31.15| 30.07| 30.07| 29.45| 29.18
Rk —| 081%| -0.25% —| 1.73%| -5.07% — | 1.04% | -3.47% —| 2.06% | -0.92%
Bogsg | 72.81| 7243 | 71.83| 9038 91.98| 93.34| 10552 | 110.82| 108.19| 108.19| 109.87 | 106.81
R — | -0.52% | -0.83% —| 1.77%| 1.48% —| 5.02%| -2.37% — | 1.55% | -2.79%
o ATHaRs| 2406 23.80| 23.47| 2827 2835| 2739 35.10| 36.33| 3445| 3445| 3453| 3273
kT — | -1.08% | -1.39% —| 0.28%| -3.39% —| 3.50%| -5.17% — | 023%| -5.21%
i 4 srsl 1351 1323 1266 14,67| 1475| 1446| 1881 18.75| 18.01| 18.01| 18.10| 17.49
PRk T — | -2.07% | -4.31% —| 0.55%| -1.97% —| -0.32% | -3.95% —| 05%| -3.37%
R4 | 7548| 7442| 7445| 84.95| 8523| 8581| 8427| 86.83| 8545| 8545| 85.82| 8533
PRk T — | -1.40% | 0.04% —| 033%| 0.68% —| 3.04% | -1.59% —| 043%| -0.57%
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WIp| ¥R | p | DIP| FPp |BIp|DITP| PR |BTIp |WITp| HF |EIP
v 47| 68.30| 66.90| 6694| 71.74| 71.00| 7242| 7126| 7240| 72.12| 72.12| 72.07| 73.06
b — | -2.05%| 0.06% — | -1.03% 2% —| 1.6%| -0.39% — 1 -0.07%| 1.37%
T34 | 289.49| 290.24 | 283.84| 272.45| 280.35| 279.87 | 297.88| 302.41| 301.64| 301.64| 301.35| 301.33
Pk 1 —| 026%| -2.21% — | 2.90%| -0.17% —| 1.52%| -0.25% —| -0.1%| -0.01%
<k 752 747 729| 1334| 1345| 13.16| 11.77| 1248 1231| 1231| 12.05| 11.64
kT — | -0.66% | -2.41% —| 0.82%| -2.16% —| 6.03%| -1.36% —| 2.11%| -3.4%
%k 71.80| 70.65| 67.54| 5580| 56.90| 56.12| 56.70| 58.20| 57.82| 57.82| 57.77| 60.62
kT —| -1.6%| -44% —| 1.97%| -1.37% —| 2.65% | -0.65% —| 0.09% | 4.93%
vET | 59.68| 60.10| 60.44| 5870| 58.50| 59.44| 5570| 56.10| 56.40| 56.40| 57.47| 56.96
PRk T —1| 07%| 0.57% —| -034% | 1.61% —| 0.72%| 0.53% — | 1.9%]| -0.89%
£ pdE | 869.44| 869.25| 863.75| 953.58| 972.39| 961.90| 966.96 | 977.44 | 964.77| 964.77| 959.06| 953.10
& — -0.02% | -0.63% —| 1.97%| -1.08% —| 1.08%| -13% — | -0.59% | -0.62%
sk &7 2603] 2570 26.01| 34.26| 35.60| 35.56| 30.17| 29.88| 29.90| 29.90| 29.80| 29.62
T — | -1.27% | 121% —| 391%| -0.11% —[--0.96% | 0.07% —| 0.33%| -0.6%
g4 2113| 20.83| 2048| 21.50| 21.65| 21.58| 2037| 20.78| 20.71| 20.71| 20.92| 21.04
ik 1 —| -1.42% | -1.68% —| 0.7%| -0.32% —| 2.01%| -0.34% —| 1.01%| 0.57%
v g pel 2305| 23.08| 23.08| 2331 23.95| 23.68| 2329| 23.55| 23.18| 23.18| 23.03| 23.14
R — 0.13% 0% —| 2.75%| -1.13% —| 1.12%| -1.57% —| 0.65% | 0.48%
Yoz k¥ 24.04| 24.15| 2340| 26.18| 26.85| 2634| 2543| 2553| 2553| 2553 24.68| 24.27
kT —| 0.46%| -3.11% —| 2.56%| -1.9% —| 039% 0% —| -3.33% | -1.66%
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